EARNEST CONSTRUCTIONS PRIVATE LIMITED
CIN: U45200KA2011PTC059905
No. 2/4, Langford Garden, Richmond Town Bengaluru Bangalore KA 560025 IN
PH:080-41343400 EMAIL: CONTROL @adarshdevelopers.com
Website: https://www.earnestconstructions.com

14" August 2024

To,

BSE Limited,

Listing Department

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort Mumbai — 400001

Debt Scrip Code: 974942
ISIN: INEOHCI107011

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

This is to inform that the Board of Directors of Earnest Constructions Private Limited at
their meeting held today i.e., 14" August 2024, considered and approved the following matters:

Unaudited Financial Results for the quarter June 30, 2024

The Board of Directors approved the Unaudited Financial Results for the quarter ended
June 30, 2024. In this connection, please find attached herewith, the Unaudited Financial
Results with an unmodified opinion and limited review period on the financial results issued
by ALP & Associates, Chartered Accountants, Statutory Auditors, for the quarter ended on
June 30, 2024.

The Board Meeting commenced at 04:00 P.M. and concluded at 04:30 P.M.

We request you to take the above intimation on record.

Thanking You
Regards

For Earnest Constructions Private Limited
BILIDALE Digitally signed by

MADAIAH BILIDALE MADAIAH
JAYESHANKAR

JAYESHANKA ' pate: 2024.08.14
R 16:32:57 +0530"

B M Jayeshankar
Director
DIN: 00745118


mailto:CONTROL@adarshdevelopers.com
https://www.earnestconstructions.com/

Earnest Constructions Private Limited

Corporate Identity Number (CIN) U45200KA2011PTC059905

Regd.Office:No.2/4, LANGFORD GARDEN ROAD, RICHMOD TOWN, BANGALORE - 560 025
Statement Of Unaudited Financial Results For The Period Ended June 30, 2024

(All amounts in INR lakhs unless otherwise stated)

1.Statement of financial results

Sr. No Particulars Quarter Ended Year Ended
. 30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
(Unaudited (Audited) (Unaudited) (Audited)
1 INCOME
(a) Revenue from Operations 744.00 0.55 NA 1.67
(b) Other Income - NA
Total Income 744.00 0.55 - 1.67
2 EXPENSES
(a) Costs of goods sold 580.27 NA
(b) Financial Expenses 13.49 447.12 NA 477.79
(c) Administrative Expenses 76.83 5.53 NA 47.78
Total Expenses 670.59 452.65 - 525.57
3 Profit Before Tax (1-2) 73.41 (452.10) - (523.90)
Tax Expense:
4 (a) Current tax charges/(credit) - - NA -
(b) Deferred tax charges/(credit) - - NA -
5 Net Profit/(loss) for the Period (3-4) 73.41 (452.10) - (523.90)
Other Comprehensive Income
6 (a) Item that will not be reclassified to Profit or Loss - - NA -
(b) Income tax relating to items that will not be reclassfied to Profit or Loss - - NA -
Total 73.41 (452.10) - (523.90)
7 Total Comprehensive Income for the Period 73.41 (452.10) - (523.90)
8 Earnings per share (EPS)- (In Rs.)
( not annualised,face value Rs.10)
Basic 183.52 (1,130.24) - (1,309.76)
Diluted 183.52 (1,130.24) - (1,309.76)

Notes
1. Earnest Constructions Private Limited ("the Company") has prepared unaudited financial results (the 'Statement') for the quarter ended June 30, 2024 in accordance with

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'Listing Regulations, 2015' as amended) and the Accounting
Standards specified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and the relevant
provisions of the Companies Act, 2013, as applicable.

2. Disclosure in compliance with Regulation 52(4) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 for the Three months ended June 30,
2024 is attached as Annexure-A

3. The above financial results of the Company are reviewed and approved by the Board of Directors of the Company at their meeting held on August 14, 2024.

4. The results for the quarter ended March 31 , 2024 represents the balancing figures between audited figures in respect of full financial year ended March 31, 2024 and
the year to date figures for the nine months ended December 31, 2023 which was subject to limited review by statutory auditor of the Company.

5. The Company has issued listed Non-convertible debentures on June 27, 2023. Accordingly, the financial results for the Quarter ended June 30, 2023 has not been
furnished.

6. The listed Non-Convertible Debentures of the Company continues the Credit Rating " Acuite Provisional B/Stable Outlook" rated by Acuite Ratings & Research Limited

("Rating Agency")

BILIDALE Digitally signed

by BILIDALE
MADAIAH  mapaiaH
JAYESHANK JAYESHANKAR

Date: 2024.08.14
AR 16:33:25 +05'30'



Annexure -A
I
Disclosure in compliance with regulation 52(4) of of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, for the quarter ended June 30, 2024
S.No. |Particulars Ratio
1|Debt equity ratio (69.32)
2|Debt service coverage ratio(DSCR) 0.03
3|Intrest service coverage ratio(ISCR) 0.03
4|0ustanding redeemable preference shares (quantity and value) NA
5|Debenture redemption reserve NA
6|Net worth (529.61)
7 |Net profit after tax 73.41
8|Earnings per share
Basic*(Rupees) 183.52
Diluted*(Rupees) 183.52
9[Current ratio 10.96
10{Long term debt to working capital 1.01
11|Bad debts to account Receivable ratio NA
12|Current liability ratio 0.09
13| Total debts to total assets 0.92
14|Debtor turnover ratio 2.02
15]Inventory turnover ratio NA
16|Operating margin (%) NA
17 [Net profit margin (%) 9.87
Note-

Disclosure of outstanding redeemable preference shares ratio, debenture redemption reserve
ratio, Bad debts to Account receivable ratio, Debtors turnover, Inventory turnover, Operating
margin are not applicable.

BILIDALE npigitally signed

MADAIAH mapaian
JAYESHA JAYESHANKAR

Date: 2024.08.14

NKAR 16:33:53 +05'30'



i §-2213, 2" Floor, Tower B,
A L P & ASSOCIateS Ardente Office One, Hoodi Junction

Chartered Accountants ITPL Main Road,
Bengaluru-560067, Karnataka
Email: info@alpassociates.in
Website: www.alpassociates.in

Limited Review Report

Review Report to
The Board of Directors of
Earnest Constructions Private Limited

l. We have reviewed the accompanying statement of unaudited financial results of Earnest
Constructions Private Limited ("the Company") for the Quarter ended June 30, 2024 ("the
Statement") attached herewith, being submitted by the company pursuant to the requirements of
Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended ('Listing Regulations").

of Directors has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting standard 34, (Ind As 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and

3. We Conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity** issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review consists of making inquiries, primarily of the person’s responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.




Earnest Constructions Private Limited
Review report (Page 2 of 2)

of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of Regulation 52 of the Listing Regulations | including the manner in which it is to
be disclosed, or that it contains any material misstatement.

ForALP & Associates
Chartered Accountants
Firm Reg No.328740E

10 ol Afoas of
Nidish Agfrwal
Partner

Membership No. 300962

Date: August 14, 2024
Place: Bangalore
UDIN: 24300962BKDBEW7025



A L P & Associates wkaldsr Hoon' Tows B, |
Chartered Accountants Ardente Office One, Hoodi Junction
ITPL Main Road,
Bengaluru-560067, Karnataka
Email: info@alpassociates.in
Website: www.alpassociates.in

To,
The Board of Directors,
Earnest Constructions Private Limited

Independent Auditor's certificate

1.~ We have been requested by the Management of the Company to certify the accompanying "Statement
of assets cover and compliance with covenants as on June 30, 2024 (the "Statement") for Non-
Convertible Debentures for submission to the Company's Debenture Trustee i.e. Vistra ITCL (India)
Limited pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended till date (together referred to as the "Regulations") and read with SEBI
circular dated May 19, 2022 (Circular no. SEBI/HO/MIRSD/MIRSD_(RADT/CIR/P/2022/67). The
Statement has been initialed by us for identification purpose only.

Management's Responsibility

2. The preparation of the accompanying Statement from the unaudited financial statements of the
Company as at and for the period ended June 30, 2024 and other relevant records and documents is
the responsibility of the Management of the Company, including the preparation and maintenance of
all accounting and other relevant supporting records and documents. This responsibility includes
designing, implementing and maintaining internal control relevant to the preparation and
presentation of the Statement, and applying an appropriate basis of preparation, and making
estimates that are reasonable in the circumstances.

The Management is also responsible for maintenance of asset cover and compliance with all the
covenants of the respective Offer Document/Information Memorandum/ Debenture Trust deeds in
the manner as may be specified by SEBI and adherence with all other applicable conditions
mentioned in the Regulations in connection with the Statement.

Auditor's Responsibility

3. Our responsibility is to provide a reasonable assurance as to whether the particulars contained in the
aforesaid Statement are in agreement with the unaudited financial results as at and for the period
ended June 30, 2024 and other relevant records and documents maintained by the Company. This did
not include the evaluation of adherence by the Company with all the applicable guidelines of the
Regulations, Offer documents/ Information memorandum and Debenture Trust deeds. We conducted
our examination of the Statement in accordance with the Guidance Note on Reports or Certificates
for Special Purposes (the "Guidance Note") issued by the Institute of Chartered Accountant of India
(ICAI) and the Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
in so far as applicable for the purpose of this Certificate, which includes the concepts of test checks
and materiality.




Earnest Constructions Private Limited
Certificate (Page 2 of 2)

Auditor's Responsibility (continued)

The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAL We have complied with the relevant applicable requirements of the Standard on

Opinion

4. Based on our €xamination, and according to the information, explanation and representations
provided to us by the Management of the Company, we are of the opinion that the particulars
furnished by the Company in the statement are in agreement with the unaudited financial results as at

purpose of submission to Debenture Trustees in accordance with the Regulations and should not be
used for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this report is shown or into whose hands it may
come without our prior consent in writing.

For AL P & Associates
Chartered Accountants
Firm Reg No.328740E

AI\?idish AgarWal
Partner

Membership No. 300962

Date: August 14, 2024
Place: Bangalore
UDIN: 24300962BK DBEX4455



uipnpPxa)
HASISSY [ 10 Jjqrureriaasy

11199 $1) Aq Pauan0d sway 9503 K1uo 03 pajejay

T EEEE v
wnjoy

mt Wy
uwnjoy wnjo)

COOPEEI6I]
S
SWREMDT GSC ) Pue (S¢.) ety 1510 Sooueeg

SYGS[EIIDT SE.) put
S J[qeiao0y
S3110]

3
L I R e B2 CSRTANATCNGIRON, BN
S Judu

e e T L B

10 duidofosay Japun s1assy o

19SSy Q|q1
FTIRSS:
SSSY 957) Jo

sSa150ud-ui-yaop i1

l//'/

uadoiq ajqesouwnuy wawdmbg pue yueq o

///n
SLA!
///

ELTTN LTS
Hoog Yoog
R A S GRS WD SN
(3Breyd
nssed
-tied yyum
it panssi pansst
» panssi
Buag 9 3urq 9
& 2tz ) eap oy 1430
Iy yorym undag M.._.
10§ 3qap EETH T AepPI
mQM:.M:_V " B AvIYNID u"i
49pjoy 1qap B Bl Y21YM 10j JassE jo uondinsaq
nssed Led
Aq paseys

spassy

5 R LRSI R T S A VS L L G SN G D

LR By Sy daey)

nsseq nsseq v>.“ EXY e

A {LRTIN
g -Lieg s 1snpxy
—
A miu 1Du
z u wnjo; :

uwnjoy) pfd S 00

Ninigo g uwnjo)) V uwnjoy)
EUESERG! (A L/

TTOLOIDHOT]

Junowry pauondueg dgqng Audwde g ANSS| ANeALIg NISI

SOILINGIS 1GIp Pajsi] suInojjo) oy pansst sey “SPAA(] 1SN | 2IMUSqaq snowe. 1opy
PUE JUdUM0p I3]0 /unpueiowaw uoneuLIojur pue uonnjosay preog si opi SBUY AU pAIsI] oy |

F20T°90°0€ NO SV ALVOIILLYED YIA0D LASSY - AALINIT ALVARI SNOLLDNYLSNOD LSANYY!

SIEU) IR0 AGRIAY DM “SUSUINIOP/SPi0dl MUBADII I2I0 puk SJUN03E JO $Y00q Jo UONEUILILNS 1O pose;
(s) a5uRyINY Y00
0,

4940 A31and3g 4o yeursoy - unxauuy



£LT €L

000°00°00°08°F

000°00°00°09°1 000°00°00°09'1

000°0000°0T€ 00000000

NI past] 2y Aq ansst ay) jo su 102 941 [ yim pory

Sey Auedwod ay) jey Ajiuoo pue (S.AON) sanumaas 1qap paist) ay jo onssi ) JO SULRY/SIUBUS100 3y [[2 Y JO 190dsas ut

$2101) ()9 01 Fununowre PN deALg AIjEoY Bysieyy \q pasies sg )N 1o)

SEPEXIEANITI600€+T ‘NIQ
duojesueg v
PCOT "p1 1snany o

T9600€ "ON drysiaquuo
Joune
wt [e\IeFY ysipI

0bL8TE ON 3oy uw

SIURIUNODY pasajey
SALI0SSY % 4 ] 10

12 PRSI 241 Aq dpew saueldWod S paurtuexa 3 AeYy I

oney 19407

onEy 140D
Apandag nsse g-ieg

Ayandag > Alsnpxy

Vol €

%
000°00°00°08°F

2J AILINIIS SE papiA0id Osje 1 Yoy Somedwo)) dnoin) jo sjessy jo anisnjou ase . A0QE UNOYS 51assy oy |

«PMEA INIEJY U0 1940,

£

SN[TA 3o0g Uo A0

6101
STAI0)

I

SUOISIAOL]

SONIGDI] 2507
S2]qDADA 3pbA]

I

S13YI0)
SOHLIND3S 1qa(]

popyaqorouf——ooo-— |

yung
SSUINOLIOg

199p p3 IDUIpIOGI:

,.‘. SANUGI(] d[qIaAU0.)
00000007091 -UoN 21quuta9ps parsjun pomoag

00070000702 € I I o R (ELESS

RIS STHT YOI OF SINTNS3S 1qo0]

SALLTITEVIT

GTAE SRS




		2024-08-14T16:32:57+0530
	BILIDALE MADAIAH JAYESHANKAR


		2024-08-14T16:33:25+0530
	BILIDALE MADAIAH JAYESHANKAR


		2024-08-14T16:33:53+0530
	BILIDALE MADAIAH JAYESHANKAR




